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Bill Type and Number: Ordinance 2018- 20
Introducer/Sponsor(s): Introduced by Council Member Dennis
Date of Introduction: January 9, 2018
Committee(s) of Reference: TEU, F
Date of Analysis: January 11, 2018
Type of Action: Approval and authorization of Purchase and Sale Agreement and designation of oversight agency
Bill Summary: This bill approves and authorizes a Purchase and Sale Agreement between CSX Transportation, Inc. and the City of Jacksonville. The Real Estate Division of the Public Works Department will provide oversight of the contract.
Background Information: The Purchase and Sale Agreement is for the purchase of approximately 4.13 acres owned by CSX Transportation, Inc. for $97,500 per acre for which the total purchase price is $313,268.  The City is purchasing the property for drainage improvements in the Newtown area of Jacksonville
Policy Impact Area: Drainage improvements in the Newtown area
Fiscal Impact: No new cost to the City. The purchase price of $313,268 was previously appropriated to the Public Works Department.
Analyst: Hampsey
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